
I

T O rtluidkB-

MAMOH OmO-

BlyiRQINI 5PRIN-

QNWHflLSEYC

Chli-

fif AUDIT c WiWNiK35

AUDIT COMPANY

NHP YORK

iThli Coippaoy its kvat-
JjwtttAwwnts and Maw

of Propattes It
Ceitificitfc and ate Pre-

pared in behalf of Merchants Bank
Committees ani

Th-
Cdinpanralib sOeres and Insfall

Systems of Keepini-
Accotirifs

Company will bepald office c
II street In ihl city

June 15 1W4 The transte
0-

aneVwtter Wednesday
swill closed from the of business tod

been occUre

transfer hocks will clow at Ju-
Utj and reopen June 77th at 10 A Mi

t Hl BYROWIEy Treasurer

UOH stock ot Graphppnone
Will be paid ijfinofi to o

of Directors
0 ROCKWOOH EriWABD

Ti Secretary

s

Presiden-

s

Office
E NORTH AMERICAN COMPANY

etPew 1904

torlbe purposes of the Annual Meetlnguntlrjun-
ISO A M

8r order of the Board of Directors
4

itti ftttrttXL umffrNSBBANCE

he Annual Election for Trustees ol this Cora
be held at Its offices as above pursuan

charter on 6 1B0-

4clos tt3bclc-
M a Secretary

I B Newcombe Disciplined Again by
M YprK JjtpcU Exchange

of Jthe ph Wvdrroijdoy evening
haa been itretpberof

boiled for thirtyfive years H8 was BUS

onoo before In 1868 for a year
charge against him hen being that of mdk

fictitious transactions For eighteen

firm of Stewart Browne A Oowhlc1

took thetrtattlbh ajralai tMr New
coin8eir8lewaVCBr6WTJ6ft1Co wer men
Uoned as did busine
fQr T A Qo It la suppose

that Mr JNewcombo will eell his Beat

BONDS

S 000OOO

Such flgurea M were obtainable yester-

day mak Itappear itha the new Cuban
offered by Co were

th rno t T red
of in3 rop In albngi while i

IrfTHi BUN yesterday the
tertptlon in New York London Frankfort

arid Amat rdara wera clos

subscription-

ubpcriptlc will

mount The largasubo-
rM IS

f Cuban

J
i dF-

Tt6I I 1t

t
flU

7I Bro dw y
lUfIbeaN t aiaer I1-

Ya W ft l
rJ

1tt sl-

tfCt ate YJ J 1

T

J

t

f u r

43

Iro
Phys

iR s

t

ir
l I I I Ir

I

J-

Q V i d8N J2 rr
O

tn P i

olibli ube

b coo
W lr Jf 1ITdtnl r

I tr
t Hld

II-

N the m
of Cmp bl Jne al S leer12 r

y 1

JISE
del Co-

mP
1

Jun er tie

dN
I 1 1r o-

ff York
1 brYllvnbt be AQVa eeU-

Uo bbeldNewluk
tiefl ftUe p tlequu

U Ttcrta
ViP NI

1 ZE1

b pee 12 ocok 10
i

O

Enis

I

1 nnsonQf IrB for

tml shick

decide at long

I the

n c h

d M-

ut t

o of

f

i

tL I 11

i

I about

me-t
teM 0

1 m 11rLn n
t

w
t b1-y

IN Vorkt 1 T-

ot or

Q t
LI oIle 11t

fUel

get
r

for Sperftt who apple for
r f Yiil r r AIM-

Ae
T

h
I CcDtu

N eteft t-
I0

j

mj i C otIIC tSfrB iJQNi
1

U rl la4i7NJo
l

P 1i-Ir 1o t hU

lNNJf1b-

i AEaAt14 kaL-
t 44J-

T4 T MWFi9
J LoQ n

t

j

r
o1-

INVESTENT RQNDS
0 WALL WI r z

2 c

I

I

k IIE
qFJNWORJc

1

Cdr5rtct
ij

b11id1pL chic

j
n

ct

I A

r

s

thy 9mm 190-

4c

5
5 TteaMrer-

T I

si 1fR9 t-

On
StOCk a 1I thIs

j 4

afl
r

4 CommonD1ydrR thTtM
n

h

J r

Bosd May20

t
bevy NOifjUtoadIree

bO 01 loe1 trsn-
afqycoUdocd o1

S

o clock

Sc
c

p4
t to i noon

iS

I aoifl JrrhiRFI1F I
New

i j
rube

Iter1ay horn
E e1targ

tho meeting

1 tho-

S

pe1ded

I IJIt
2

tnembe-
r

j thge
L

5 Wo dend

wTii wn4N
Li U P

1atn nbucf1bed For Five
J

r
L >

alb

i 4ay

ii Jhbcpt n
and the

SI 1-
bapIe tot 4bkrt the

t trz11
the the abiptlon-

a9tou1tf IMu6

J
1 1000 t

wilL per
i 1ttthe Intentlon 61 Co

1
nd their

i farupb1I
I x

C NULATrnNt

i2
i

c

I

p-

t ent that the lose
4

J

FF-

S

p

b

trMMu45Jypj
4 r U

5

<

°

<

>

<

>

+

<

=

+

±

FINANCIAL
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The mot Important today

quarters often exoe edlngly weU Inforrt-
on aucn matters thatrecent developnvei
In the RuMoJapaaeae war were likely

the Intervention o other natio-
iriHheBtrugJtleoetedBiblyfdrthtfpurpo
o rtUlfctf certain Intern
tlonal regarding the Vlghti of

but having for object
ending bf tho war j and if editor

and similar newspaper in il
leading Russian neweBopere were

reported in cable decpatchestokla
interventionwould be welcomed I

the Russian Government at least Ju
hand action of

ibf is course wholly unoortaln but then
nothing Improbable In the Ideathat

la contemplated Few Intelligent1 obser
of the pontest in

It will bo pushed to the point of exhaustion
of either party to It Wars are
that Waynowadayar warwl
end sooner or later by the friendly inter
ventlon of some government or govern
ments as Is now suggested and resu
of the struggle will be almost xserlalnl
such a oompromlso of the claims of th

nations as will Involve
humiliation as possible to the nation
as a matter of fact has
The doubtful factor regarding allLth-

Is the length of time that will elapee befoi
one or both of these nations will feel
crying in diplomatlo phrase Enoughl

The truth that the Stock Exphang
was inclined today to pay little regard t
anything bearing upon security priest
The natural sluggishness of the
was Increased by the knowledge that afte
tomorrow busincas upon the Exchange
would be suspended for three days and
the absence from Wall Street of
leading operators who found in the day
racing event ah affair much moro engrow

than their dally business But al-

though transactions wore little than
half as great as they were yesterday
indertone of the market was hard and p toe

the close showed advance
Sterling exchange here stiffened very dei-

ldedlyV although counterbalahdhi
factor it also rose in Paris and the ex-

ihange tate here is now not far from
metal remittances can

irtifltably be made in gold coin On the
other hand Messrs J P Morgan A Co

disbursing agents of the Oovernmen
connection with the Panama payment

announced late this afternoon that the
intiresum of 140000006 required fa liqul

tae the Governments obligation
liattar had been remitted to that
JL further gold shipments or purchases oi

kohange so tar as this was con
erned were at an end To what extent
his fact will militate against gold ship
ientfl In future remains to be seen The

in sterling in Paris today indicates
f course that French bankers are

itdding aa briskly as they were for gold
a the worlds markets The weekly

of tho Bank of France published
showed that the gold In the pos

ession of the bank now stands at the
irgeet sum in the history of thelnstltu
Ion And yet If oney rates here are to

ule lower than they do abroad scattered
old exports cannotperhape be avoided
t is understood that to some extent recent
old shipments have ben connected with
be 125000000 of the Japanese loan laker
ri this country t

The Atchison Railway today reported
or April an Increase In gross earnings ol
130168 this being changed however
y increased expenses into a small decrease

But the statement was very much
etter than had been looked for and ao

ompanled by authoritative denials of the
tockjpbblng rumor set afloat yesterday

the Atchison road was again In the
for money naturally helped in the

market the price of the Atchlaon shares
Tio heavy oversubscription Of the Cuban
ond offerings the fizzling out of strikes
itover the country the weakness In cotton
hdadvices from a conference of Eastern

iron manufacturers held in Philadelphia
hat were almost unanimously
hat practically alt the big Iron produced

sold as fast as it was
wpr all very cheering drcurnstances-

If greater importance than any one ol
hem however was the continued

offavorable weather the qropn in

very section of the land Our crops till
undoubtedly late but for more

ban month tho weather has been
In their favor and they My4made-

ip time with ratreme all
rustwprthy at hand indicate the

of
next Wednesday will show a marked

Improvement in the elate of every Rtowlpg
grain The strong stocks

were American Smelting and Refining
Copper Atchlson8outherri-

aciflo arid United States Steel preferred
is no longer ariy secrecy about the

rat that the net earnings of the United
States Steel Corporation the current
ukrter will be considerably ol
hose of the last quarter and there Is little
jasonable doubt that the usual quarterly

dividend on the Corporations preferred
tock will be declared Taking thestockl-
arket as a whole It must be said that

ptimlsra In Wall Street concerning Its
itureis clearly gaining ground
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The market for outside aecoritlea soda
wisia shade more y-

itordsya dull saalon and seemedto be
ready under the spell the appro4chl
holidays In the fore part of the dayt
tone Of themarket was firm Dad the ill
louses Incurred on Wednesday were r oo

ered but during the aftertoou prices
to sat again and at the clote moat of the

about on a leVel irlth If not a tri
below prevloua foil quotations The
McurltlesIn wnlcb dealing
oua tho now Cuban percent
and Consolidated Oat ri
8s of over
told the day as high as e H but
unaltered at The

price also of a
feature ofthe trading

000 of 6 per
bonds when issued at No

of the new stock although It
quoted at48 bid EO wed Japanese

advancing iM ui
Copper Securities Inter

Transit were weak
trcest decline taking place In the last nam-
aourltrr at 112 as agaJnat 113
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Central Foundry common 1M-
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118-
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ibrtbem SeonrtUaa 97 07-
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MONEY AND EXCHANGE

Money oh call lebM last
per cent

money quoted at 2 per cent for sixty

tnoattit and cent for

The foreign exchange market

an advance of IS over the
close and by the end of the had
lie gain to 20 points The Inquiry for r-

rnlttanoe was In BUPP
of bills which was small Posted rates
quoted at for long bills t

Actual rates Long bills
drafts 14S7l4ai48720 cable transfer
848735 Francs were quoted at le
118 for and SUJf Kelohsmarl
were quoted at 4 for long and
short were quoted at 40Ji lot
and 40 510 for short

Domestic exchange on New York
ton Eo 40o premium
Charleston Banks 26c
Cincinnati 20o premium 2K

New Commerclal iq

burg 25o St Paul Sellln-
40c premium Minneapolis premium

premium
76o premium Bt ooc premium

In London 1 01 per cent
of discount In open market short
three months Wl cent

formoney closed at W and for thea
count at The of

rate Of discount remains unchangc-
ly statement r

decreased circulation
23000 bullion decreased 20213

other securities decrrnsed l ix other di
decroieed 238000 public

decreased 313000 reserve
decreased 233000 securitU
decreased 299000 The proportion of
Sinks reserve to now 4810

against 4800 cent last an
compares a decline from per
to 60J per In this week lest year

advices quote a per cents at M france
The rate discount Is 2 per
Exchange on London 25 francs 12 eon
times weekly statement of the
of France the change
Notes In circulation decreased 8376001
francs treasury accounts currentIncrease
32725000 francs roW Increa
143800000 francs discounted Increa
400000 francs silver on Increa

francs The amount ot
held the Bank of France Is the largest I

the history of the Institution
Berlin advices quote exchange on London

discount Is 3 per cent
New York Clearing House statement

balances 11046881

Commercial price of bar sliver In New
London cloeed at 25d

Mexican silver dollars were quoted at44Kc

RAILROAD EARNINGS

Canadian Pacllo
1 04 ttos CMuien-

3d week 3M10M 8887000 lao i

Great Western
3d week Mar 1 8144T8 32020
From July 1 7J83318 fl83lon Inc

Hocking Valley
U7MJ 3140233 W207

From July 1 6117204 6232381 Dec 11303
International and Oreat Northern

3d week May 3MOM 813470 Eec 1881
From July I 6100033 4882 4i Inc 187081

Iowa Central
3d week May 84S6U Tao
From July 2i03HS 2180901 Dee

r-

KanawbA and Mlcblf an-
3d week May 3 8 130415 Dee 1111
From July I I4688M 1063001 Inc 308-

LoulsvUle and Nashville
3d week May 38J080S 3728060 Dec
From MI06S49 31438188 Inc 1870

Minneapolis and St Louis
U week 44040 84 n8 Dee r

2U4781 39S34C6 Dec 30S84
Rio Mraade Southern

3d week May 30114 110328 Dec 3141
From July 1 411874 4M 2 Dec 7 64

SI Southwestern
3d week May 1IUO83 31M176 Dec 1711
From July l 8 11834 8008321 Inc 308si

Southern Railway
week May 3M760T 301803 Inc 3 7

July 1 404 8 41 37Mt7 3 Ice 23104X-

TCHIBON TOrEKl AND BANTA r
TIle Topeka and Santa F

104 ItOt
earnings W l ri 34 1M Inc liioli
expenses 3478 41 JlKli inc 18422

Net eamlncs 12I42 38 S2IMM1 Dec 364
Jt M8343 188310 Inc 23

Total Income 3133eoi 33010881 Dec 377063
From July I to April 30-

roaa eamlnga W77I748 362847863 lnoUMI78
expenses SSlHm 81 Mt4 inc 3200740

axes I9MOM 1780782 Inc 160208

Income820807101 lliWO4K Incll747e4K-

BW YOU ONTARIO AND WEStanN
The New York Ontario and Western Rallwa

reports for
1904 1WM cagn

earnings 3634303 1MSWO nee 3l 41
expenses S981W 421874 Dec 22611

Net earnings l t44 1132270 Ino 32888
Charges 00380 84384 nee

Surplus 374784 387 12 the 3T873

The Hocking ValleyRailway reports
1804 1001

Iroat earnlnts 3170062 3622003 Dec 1162041
exp tues 281141 326343 Dee 44802

Net earnings 383tlt aiM168 Dec 1107M8-
ither

Tote Income
cbargea

4482 10444 Dec 8882-

303WS lJOd5ft4DM 3113201
77126 83078 Dec 6M1

118203 3123618 Dec 3107260

INDUSTRIAL EARNINGS

Tht William Cramp 4k Sons and Engine
ulldlag company report as follow for year

i 1043
ross earnlnrs37107osl M6l8lt8 DM 31411087

7321872 821

Net 1716031 3808417 Inc 38634
riled end other

charges 648867 3080M leo 160768

Surplus 3183174 3300398 Dee 3112224-
l lMOe i

Surplus 3188174 1I791M lie

DAILY TREASURY STATEMENT
WABBtKOTOK 28 Tbecash statement

the receipts and expenditures shows
TMtdey Till maniA Ftteai vest
3132t076 138683104

IpendltUKS 1740000 80218000 U 383 8-

Defldt 3410126 1U878788 UU18224
TIle receipts from customs today were 3803878

Internal revenue 1178461 mUoellaneous1-
774B National bank notes received tor redemp

tll 3l
The cash atatemenl of the United States Treat

for May 88 shows
neaiavB yoKe

cola tIMOOOOOO-

X t
against hems and certlAcatm Usuetl30772438M-

ODtKlUt FUND

ild coin and bullion 38301348-
1andart stiver dollars 14333 82-

lven nlflcates vi 7887311-
Irerbulllon l oo780

not a 8136 S8
notes 1S4M83-

4taldlary silver and minor coins 12830408

DIVIDEND DECLARATIONS
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S17
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Dos

premium to
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per cent The weeklY
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Bank
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b
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balance le8148
York

Yoc

lIa
Ilrom July l Inc 20111111

till 4117
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From July I

Jd
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system reports lor

Gross
Open

Taxes rea

Oper

Nt 553005 20505214 tftOIUII
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Total

Company April
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Open

4004

C mpeny
April

Oper
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Ell Pro
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COMMERCIAL

Early Decline In Fallowed by a B
Liverpool Wrmk CurtaUmtnt at

Silver Increasing Bull Support Sf-

Ct Tfr Grain Firmer w Cvtr
May 23 CbrrON Spot

here declined 16 polntasMlddllng 1305
against 10700 last year Sales 341

for spinning New Orleans declined J-

Oalveaton New Orleans and Memphis 12K
Mobile U o Barannah iSo Sales
vestoo 2 S Orleans BOO Memphl
450

The receipts today were at follows

Port receipts 3307 3734 4
281 34

Memphis 180 111 3-

tn en 00 3
Houston 438 BOO

Estimated Lait FrUa
Tomorrow W

Houston 10260 i

260 441

New Orleans 1200ltoo lis I

The total movement the thirteen prtncl
Interior towns was as

Loll
Totan Week

Recelpta 1M8 048

l800 1080

The total exports from the portswere 1187 ball
comprUung 1106 to Oreat France

Futures In New Orleans were as follows
Optn Ufa Low Clot

Ill til Nlf
12io 1286 KJa 12V3

October 1060 10A3 1048 IOM 10
1 M046 1048 1046 10

Futures Ito
and advanced 2 to 6 reacted and 3
to 3 higher with the tone steady and the estImate

bales as
Optnlnl aiffttU Loueit

1341 12J7 1348
1284 1189 12012

August 1224 12Jff 121 12JSJU
October 1073 10JO 1070 1077 IO

December 1082 1071 1041 10873 IO

January 1083 1073 1043
In cotton declined 14

Middling TUld against e40o last year

to 14 points as
Totoy Yilitrdaf 180-

3MayJun 8JO 61
878 t 840 1048M-

CSeptemberOctober 801 610 360 8J
600 887 60

Drought lathe Atlantic States and the admitted
fact season II twoto three weeks late

South Carolina Florid
and Alabama caused coverinc In the new
months and them ot a
decline In dulnem of pot markets

and abroad stagnation In dry goods repo
that Fall River to become more
vere than ever and an Idea prevalent
that New Orleans butts were liquidating an
August The weather

cooler temperatures west of that river
however nnally made nervous
Interestabougbt June July as well as next
options were also said to be

some Wall Street shorts covered Prom
nent room traders bought and next crop ot
lions Weather and crop conditions for

bad trade-
A noticeable sustaining factor at one time wa

covering of at 1270c

A Co A depressing Influence wu the weakn
In tbe which reported
resumption of liquidation there on One weatbe
reports from this expectation of heavte
receipts soon and the In

shipments from New Orleans of 2000

a big butt have
of purposely In order to accumulal
cotton TIle short interest

In tbe distant months Is very large said to be 20000
In December January

short commItments With the assistance of
shore Interest with good bankIng

connections In New New Orleans and Lon
don Mr Hayne and bin friends could perhaps
the market two higher-

T A A timely raIns
of a character occur loon It remov
the apprehension and

trade coodltlons here and on the eon
tlnue very so so that
item little Influenced by the
nlpulatlon against the shorts here In the old crop

New Orleans telegraphed A short time ago
JulY about than May Now
July Is only 27 higher There was a trace o
rain at Houston and Sherman Texas 01 of aa loci
at Brenhamand 10 at Henrtetta

to 78 rajfot It The prediction Loire showers
cooler for the and Ala

cooler for Texas with showers on tile coast
elsewhere fair

Frank Hayne helped to bid the market up
tbe close Clews Co were

ot August and October Parker
October

and June 4Today Is tbe
on which the Government will receive returns

use In the monthly report the con
dillon of the crop leaves to be desired Once

market gets started Itwould not surprise me-
t there

cotton belt report the crop situation upta
late aa backward owing to

Although planung much earlier
probable that the

crop marketed
has and

In some cases
been ploughed up andcotton sown while on

he other more or lest cot has
abandoned Indicate

that these changes will about balance ao that there
i still prospect a considerable Increase In total
otton acreage While II Uiunfortunate that the
rep will not be available as as expected
nee old cotton wlllbe reduced to an ex

low point yet It does not necessarily
that the fail ofex-

eetatlons It Is too early to ascertain anything
eflnlte the the
urthest advanced Texas plantations reporting
little of as yet
icreased acreage and more of lerttll

the labor later In the season threatens
be troublesome tar high and hands

earce In many secUons
Frank B U understood have

at time during the day Reports of further
In by Oo

William P Brown It said that exports
rill shortly be made from New Orleans

Some were evening the three
holiday the exchange adjourning trom Fri

ay till
Buyers In the early Hudson

ought dlttant So WUson

Marshall ft Co said Then Is a sort of
lid deadlock prevailing and the advantage It

tile time on iho long A

The Georgia state report for the week that
a few localities In the

uta and and that the situation Is serious
South Carolina State report ibat bone

IA1 rains fell In the northeastern counties but
little or none fell elsewhere that through

vere There Is widespread complaint of the
of unsatutactory acr

GRAIN Wheat Spot was quiet 32000

receipts were 120 cars against 64 last week
12 year Chicago against last week
38 last year Futures closed unchanged to lie

ther iialeslaooooo bush a
Orwn Hte lAID Cbs Lett-
IM nt nt int Mica

September
8j f

were steady on the spot Sal 100000-
ih Natural whlteon ao lbs

white clipped tt to 38 lbai Slc Corn was
andy on the spot Sales 48000 buss No 2

He or yellow Futures closed lower
Me sales40ooo buib Price as fol-

Opm 7f rt L w C10S LosE
Inf r see nl

ptember UN MS-
Phe following how ibe grain movement
New York

vrhnt tern Oalt Ity Btrlni-
celpt 7000 73JOO

orts i 83TO
Mcaro-

velptSJ StoflO 203000 310000 0000
83000 1XOOO 212000 18000 3000

In the main the tendency of wheat prteei was
a levelon ot though

was sad la fact at one
8 were sightly lower thaa at the-
n e Wedaeaday to a r

lis Mr Ihaa to-
rtBaxtargtiTto t3iV
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D411
111
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Ultcbell bought H buying
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NEWARK N J
Capital nrT-

rajuactt bmslaesi-
TakM charge of ectatM both real sad

TWJSTCOHPAIfr

TRUST 00
THIRD AVE 148TH ST

of contract grade and the fear of manipulation
which selling within narrow
The weather at some IntbeNorUiwest yen
much colder with frosts but tn the main the weather
news was bearish The receipts continued UHt-
Ksasas and St 06000
and skipped e000 The total primary receipts
were bush against and
268000 last year The at Minneapolis hen
decreased 7 000 bush during

death was announced of J W Kaufman of
St Louis He Is to have been abort In
the Chicago market Liverpool Lad London de-

clined Parts was hither to
30 lower There was some evening uphere on the
eve of holiday Current re

was bearish oats were quiet and
showed no striking features They
with wheat The were Pri-
mary corn receipts were 628000 bush against

last 622000 lent year oats lulUM
bush against 247000 last week ooo lut year

FtOBB and steady Sales 7000
receipts 3812 bbls and 4846 sacks exports 1764

4263 sacks Winter In bbls NO 2 extra
3UQ1370 clears 3420 3460 straights 347iQ
8406 patents 3631620 Spring In bbU Clfnrj

patents H85C
3626 rye flour

COITSB Rio on the spot was easier at 6 c

for No 7 Sales 2600 No 3 at
cut and freight 1000 Bogota Futures declined
6 on mot Havre
declined and Hamburg Rlowas un

receipts 6000 stock 818000 Santos
was unchanged 0000 bags stock 882000
Prices here as follows

Hlfhfit Loiptil Closing
May 6U 646 645M550
July 680 880 6W3SW-

870 670 6604670
386 880 6768S80

December i 816 810-
Cooee was quiet with aUght fluctuatbns The

the depression IrT European markets to bearish
talk i since hIs arrival on
the other side T C Dawson the American

for
four past that they see unable to pay their
plantation

ITAla A better li
advance In quotations for that the rest
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